Republic of the Philippines
DEPARTMENT OF EDUCATION

Region VII, Central Visayas
SCHOOLS DIVISION OF NEGROS ORIENTAL

www.depednegor.net

June 05, 2018

DIVISION MEMORANDUM
No. 222 s 2018

GSIS FINANCIAL ASSISTANCE LOAN (GFAL)

To: OIC - Asst. Schools Division Superintendents
Chief Education Supervisors
Education Program Supervisors/Coordinators
Public Schools District Supervisors/District -In-Charge
Public Elem./Secondary Schools Administrators
Teaching/Non-Teaching Personnel

1. Enclosed 1s Regtonal Memorandum No. 0364, s. 2018 on the subject “GSIS
Financial Assistance Loan (GFAL)”.

2. For the information and guidance of all concerned.

&WILFREDA D. GALOS, Ph.D.,,CESOV
Schools Division Superintendent

Incl:  As stated.
WDB/ psar.
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REGIONAL MEMORANDUM
no. 0384 s 2018

G515 FINANCIAL ASSISTANCE LOAN {GFAL)

10 : Schools Division Superintendents (505} of DepED Region 7
All Others Congerned

e

1. The Government Service Insurance Systemn {GSI5] started to accept applications for GSI5
financial Assistance Loan {GFAL] program for personnet of the Department of Education.

2. The GFAL is a program of the G515 that will lend a maximum amount of P 500,000.00 to
Depfd horrowers to pay oufstanding balance to their loan from accredited private lending
institutions.
3. WHO ARE QUALIRIED TO AVALL .

i} Active regular GRS

for the last Jeast three {

meyiber

ih peranen! status gad paid GBS promiitn

) yetirs .

b ou fenoe willowd pay;
o} Has oudstanding loan from DepEd-aceredited lending insiitishions;
dl Flas wo die and demandable Toan accoant with the G5i5;
2] Ne pending ase or aot AWOL:
. U515 paynicnt art through a diedk paible do lending, e, e ogsi
wocreds i ‘;.fs F
g rus in defawlt or wrreurs will GSIS updeducted;
k) fake fome pay nof lower Hun e FThousiid
o mmg mandatory and GRS Loaus plus GPAL,
3, The foliowing are the requirements ;
a} GFAL Application -v,;dzz e
e dotnifonded from B G
by “Account (SOA) from Lending Tustitulions;

FOFAL Sesminar with (3518 to seonpe CFAL Sewisiar Covlificate;

i} Last Hivee (33 months payslip duly certifted by Depbd,
4, The interest rate of GFAL is 6% per annum computed in advance payable in monthly

installiments for six {B) years. Payments will be automatically deducted from the borrower's
salary. The availment of the loan is not compulsory but voluntary on the part of the members.

5. immaeadiate dissemination of this Memorsndum is desired
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SALUSTIANG T. IMENEZ, LLB,, CESOV
QiC-Asst. Regional Director
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